Revised Freedom of Information Request
City of Pickering and Elexicon Corporation
Submitted by: Shaun Rickard, Candidate for Mayor, City of Pickering

Date: July 18, 2026

This revised request replaces and consolidates my June 24, 2026 request and my July 3, 2026 supplementary
request, limited to the items the City's July 2026 response confirmed are appropriate for formal Freedom of
Information processing. Items the City has already addressed as public records, or has already agreed to disclose
without formal processing, are not repeated here.

1. Governance Documents

e (0) A copy of the Unanimous Shareholders Agreement (USA) provisions, or related governance documents,
addressing the appointment and compensation of the City's representative(s) on the Elexicon Corporation
Board of Directors.

2. Conflict-of-Interest / Legal Opinions

e (d) Confirmation of whether the City has obtained or holds any legal opinion(s) specifically addressing the
conflict-of-interest obligations of Members of Council in relation to their roles or interests connected to
Elexicon Corporation, and copies of any such opinion(s), subject to any applicable privilege claim being
identified on a per-record basis.

3. Closed-Session (In Camera) Records — Elexicon Corporation

I am requesting a per-record decision — not a blanket exemption — for the closed-session agendas, reports,
memoranda, and any related briefing materials for each of the following Elexicon-related in-camera items:

e March 21, 2023 Special Council Meeting (In Camera) — "Elexicon Corporation Strategic Update."

e November 4, 2024 Special Council Meeting (In Camera) — Confidential Verbal Update from the CAO and
Receipt of Legal Advice from J. Mark Rodger, BLG LLP, Re: Potential Divestiture of the City's Interest in
Elexicon Corporation.

e August 12, 2025 Special Council Meeting (In Camera) — Item 3.2 (presentation from Elexicon's President
& CEO, CFO, VP of Regulatory Affairs and Stakeholder Relations, and Manager of Communications and
Public Affairs) and Item 3.3 (Confidential Memorandum, "Elexicon Corporation — Corporate Matters"),
and the confidential direction approved by Resolution #807/25.

e December 15, 2025 Council Meeting — Confidential Report CAO 23-25, "The City's Interest in Elexicon
Corporation," and Resolution #917/25.

For each record, I ask that the City identify any portions that can be severed and disclosed under section 4(2) of
MFIPPA, rather than withholding the record in its entirety.

4. Divestiture / Potential Sale Process

e (a) Any Request for Proposals (RFP), terms of reference, or similar procurement/process documents
relating to a potential sale or divestiture of the City's interest in Elexicon Corporation.



(b) Any legal advice, memoranda, or reports (including the November 4, 2024 advice received from J.
Mark Rodger, BLG LLP) addressing the potential divestiture of the City's interest in Elexicon Corporation,
subject to any applicable privilege claim being identified on a per-record basis.

(c) Any records reflecting Council's direction to staff regarding a potential divestiture process, including
any public-facing summary of confidential direction given.

5. September 2025 Recapitalization and Related Records

(a) All Council materials relating to the September 2025 Elexicon recapitalization, including any closed-
session materials connected to the August 12, 2025 in-camera item (Resolution #807/25) and the December
15, 2025 decision (Resolution #917/25), and any staff report or memorandum explaining the relationship
between these three matters.

(b) Correspondence between the City and Elexicon Corporation, or the City and other Elexicon shareholder
municipalities, relating to the recapitalization or share offering described in Confidential Report CAO 23-
25.

(c) Any financial analysis or valuation materials prepared for, or considered by, Council in connection with
the recapitalization decision.

(d) Records reflecting the City's decision to decline participation in the share offering and to waive its
rights under Article 5 of the Unanimous Shareholders Agreement, as reflected in Resolution #917/25.

(e) Any records relating to the December 24, 2025 submission deadline referenced in Resolution #917/25,
including confirmation of the City's submission.

(f) Any subsequent correspondence or reporting to Council on the outcome of the recapitalization process
following the December 24, 2025 deadline.

(g) A copy of the Unanimous Shareholders Agreement (USA) in its current, complete form.

Fee Waiver Request

As set out in the accompanying letter, I am requesting a fee waiver under section 45(4)(d) of MFIPPA on the basis
that this request is made in the public interest, in my capacity as a candidate for Mayor of the City of Pickering,
regarding the City's ownership interest in and governance of Elexicon Corporation.

Contact

Shaun Rickard

Candidate for Mayor, City of Pickering



